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MASAN GROUP CORPORATION SOCIALIST REPUBLIC OF VIETNAM  
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 ------oOo------ 

 

Ho Chi Minh City, 22 September 2017  

 

RESOLUTION OF THE BOARD OF DIRECTORS    

MASAN GROUP CORPORATION  

 

THE BOARD OF DIRECTORS    

 

-  Pursuant to the Law on Enterprises No. 68/2014/QH13 approved by the National 

Assembly on 26/11/2014; 

 

-    Pursuant to the Law on Securities No. 70/2006/QH11 approved by the National 

Assembly on 29/6/2006, as amended, supplemented by the Law No. 62/2010/QH12 

approved by the National Assembly on 24/11/2010; 

 

- Pursuant to the Charter of Masan Group Corporation (the “Company”) dated 

25/4/2014, as amended from time to time; and  

 

- Pursuant to the Meeting minutes of the Board of Directors’ members No. 

432/2017/BBH-HDQT dated 22 September 2017,  

 

RESOLVES  

 

Article 1: To approve the plan on buying back of the Company’s shares as follows:   

 

1. Type of shares to be bought back: ordinary share. 

2. Par value: VND10,000/share. 

3. Total of treasury shares held by the Company before buying back: 9,234,210 

shares. 

4. Most recent buyback amount: the Company bought back 9,234,210 of its shares 

on 05/10/2016. 

5. Proposed total number of shares to be purchased back as treasury shares: up to 

10% of the total number of outstanding shares in accordance with authority of the 

Board of Directors and in compliance with the current applicable laws. To 

authorize the Chairman to decide the specific number of shares.   

6. Purposes of buying back shares: to decrease the number of outstanding shares. 

7. Target sellers: from all the existing shareholders of the Company.  

8. The proposed timing of the buyback: up to thirty (30) days from the date of the 

first buyback transaction and after the approval by the State Securities 

Commission of the Company’s buyback and after the Company discloses such 

information in accordance with applicable laws.  



 2 

9. Sources of fund: capital surplus, undistributed profits after tax based on the 

Company’s reviewed financial statements as of 30 June 2017.   

10. Buyback price and principles to decide buyback price: in accordance with Circular 

203/2015/TT-BTC dated 21 December 2015 of the Ministry of Finance, other 

relevant legal documents, and the Ho Chi Minh City Stock Exchange’s rules on 

trading of treasury shares.  

11. Number of shares to be purchased per day: in accordance with Circular 

203/2015/TT-BTC dated 21 December 2015 of the Ministry of Finance, other 

relevant legal documents, and the Ho Chi Minh City Stock Exchange’s rules on 

trading of treasury shares.  

12. Method of purchase: order matching transaction and/or put through. 

 

Article 2: To authorize Mr. Nguyen Dang Quang – Chairman of the Board of Directors 

and/or Mr. Nguyen Thieu Nam – Deputy CEO of the Company:   

 

1. to decide the time, number of shares to be bought back and other matters related to 

the buyback in accordance with the plan as provided in Article 1;  

 

2. to amend, supplement the plan of buying back the Company’s shares at the 

request of the relevant authorities; 

 

3. to implement required procedures to apply for the approval from SSC with respect 

to the Company’s buyback;   

 

4. to sign and execute all contracts, agreements and documents related to the 

buyback, including the amendments, termination thereof; and  

 

5. to decide and implement all required matters, procedures to implement the 

buyback of shares as provided in Article 1.   

 

Article 3: The relevant departments, individuals are responsible for implementing this 

Resolution. 

  
Article 4: This Resolution is effective from the signing date 

   

O.B.H THE BOARD OF DIRECTORS  

CHAIRMAN  

[signed and sealed] 

 

 

 

NGUYEN DANG QUANG 
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FOR IMMEDIATE RELEASE 

Masan Board of Directors Approves Buyback of up to 10% of Common Shares 

Ho Chi Minh City, 22 September 2017 – Masan Group Corporation (HOSE: MSN, “Masan” and the 

“Company”), today reported its Board of Directors has approved the buyback of up to 10% of number 

of total issued shares of the Company, subject to market conditions. 

Masan believes that the weighted average trading price over the recent period for its shares 

undervalues the company, which owns and operates market leading platforms across key sectors of 

Vietnam’s growing economy. As such, Masan believes the planned buyback is the optimal use of its 

cash holdings and reflects Masan’s confidence in its strategic direction and financial outlook. The 

buyback will be implemented by the Company’s disciplined approach to capital allocation and balance 

sheet optimization. 

The buyback also reflects Masan’s commitment to engaging with and serving its diverse shareholder 

base. Purchasing shares allows Masan to return cash to its investors who are interested in immediate 

liquidity while remaining shareholders can benefit from Masan’s 3-year strategic outlook as disclosed 

in the 1H2017 earnings release.  

With the buyback of its common shares (which is in addition to the previous buyback of over 9 million 

shares in October 2016), pay down of expensive debt, and a cash balance to further consolidate stakes 

in its subsidiaries, Masan aims to increase its return on equity while maintaining its financial discipline 

and building a healthier balance sheet.   

The buyback is subject to customary regulatory approvals and market conditions. Further details are 

to be disclosed as per regulatory requirements. 
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MASAN GROUP CORPORATION 

Masan Group Corporation (“Masan” and the “Company”) believes in doing well by doing good. The 

Company’s mission is to provide better products and services to the 90 million people of Vietnam, so 

that they can pay half as much for their daily basic needs. Masan aims to achieve this by driving 

productivity with technological innovations, trusted brands, and focusing on fewer but bigger 

opportunities that impact the most lives. 

Masan Group’s member companies and associates are industry leaders in branded food and 

beverages, consumer agriculture (meat), value-add chemical processing, and financial services, 

altogether representing segments of Vietnam’s economy that are experiencing the most 

transformational growth. 

 

CONTACTS: 

(Investors/Analysts) 

Tanveer Gill 

T: +848 6256 3862  

E: tanveer@msn.masangroup.com  

 

(Media) 

Van Nguyen 

T: +848 6256 3862   

E: van.nguyen@msn.masangroup.com  

 

 

This press release contains forward-looking statements regarding Masan’s expectations, intentions or 

strategies that may involve risks and uncertainties. These forward-looking statements, including Masan’s 

expectations, involve known and unknown risks, uncertainties and other factors, some of which are beyond 

Masan’s control, which may cause Masan’s actual results of operations, financial condition, performance 

or achievements to be materially different from those expressed or implied by the forward-looking 

statements. You should not rely upon forward-looking statements as predictions, future events or promises 

of future performance. 
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